[REASON 


HumBLy OrrtreDd AcGainsrT 


Paſſing the Bankrupts-Bill. 


1 


If this Bi paſs, it will promote Fraud, and diſcourage Trading to ſo high a 
Degree, that no Man can ever ſafely Deal, or give the leaſt Credit : And it will 
certainly Ruin the Nation ; for the Benkrapts and Inſolvent Perſons, either b 
Friends and Relations, or by pretended Debts, or by private Contrivances whh 
ſome of Their Creditors, will find out ways to keep their Efates, and to- De- 
fraud their Creditors at pleaſure; and if ſuch a Bi// ſhould Paſs, it will be con- 
venient not to have a Retroſpect (as this Bill hath) bur to be only for the time 
to come, that People may be Forewarned before they are Deftroyed , elſe the 
Whole Nation will be in an abſolute D:tra&ion and Confuſion, and have no 
Notice to prevent it. 


HIS Bill is broughtin by the Procurement, and at the Charge of 
Bankrupts and Inſolwent Perſons, purpoſely to ſerve their Intereſts, 


and to Defrand their Creators, and no good for the Nation can be 
expected from ſuch a BILL. 


This Bill will render all Securities uſcleſs, for if ſeveral Perſons are bound 
together, if one pretends I»ſolvency, and forces the Creditor to Comply with his 
Terms, and to diſcharge him forever, How ſhall the Cyedztoy Sue the other after- 
wards ? What will J«dzments, or Seizwres thereupon (upon any Mans Eſtate) 
Signifie for Juſt Debes,when the Debtor (by Pretending I»ſolvercy) ſhall deſtroy 
the Secwity? When Priſoners were formerly Diſcharged by any A#, they 
were to deliver up their Efe&s, and to pay the remainder of the Deb, if they 
ſhould prove Able afterwards; and, Why ſhould Bankrupts or Inſolvent Perſons 
be better qualified * Anda Baxkruprs Eſtate (by the Laws hitherto) belongs to 
the Credztbrs till their Debts are Satisfied ; but this Bill will takeaway the Cre- 
ditors Property. 


The Baxkrupts in their Printed Paper, give out, That becauſe they cannot 
have their Liberty in England, they Tranſport Themſelves, their Families, and 
Eſtates into Parts Remote, and conceals their Eſtates ; which ſhows, the Statutes 
which arealready madeagainſt them, are not ſtrong enough ; but by this Bill 
they will have Liberty Sufficient to Cheat in Exg/and without going further : 
They alſo, in their Paper, give an Account, How other Nations do asto the 
Majority, but they forget to Mention the Puniſhment which is InfliQed upon 


Baxkrupts by other Nations. 


The Pzoviſo, That theBaxkrupt or Inſolvent Perſon, ſhall haveno benefit till he 
hath given an Account of his Eſtate apon Oath tothe Major part of his Cre- 
ditors, if required, &c. will do butlittle or no good; for if the leſſer num- 
ber of Creditors ſee, that upon ſuch diſcovery, there wall be Sufficient to pay 
all the Credjtors their full Debrs, yet they muſt be contented to take ſuch Pro- 
portion in Satisfation for their Debts, as the Major partſhall agree to ; and 
the Bankrupts and Inſolvent Perſons, either by making over their Eſtates before- 
hand, or by pretending Debrs, or by Confederating with ſome of the C reditors, 
will cafily find out ways to diſpcace with this Pzoviſo, 
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Die Veneris 15* Februarii 1688. 


Rdered by the Lords Spiritual and Tem: 
poral , Aſſembled at Weſtminſter , 'T hat 
His Majeſties Gracicus Anſwer to the De 
claration of Both Houſes, and the Declaration, be 
forthwith Printed and Publiſhed ; And that His 
Majeſtics Gracious Anſwer this Day be added to 
the Engrofſed Declaration in Parchment , to be 
Enrolled in Parliament and Chancery. 


Jo. Browne, Cleric 


Parliamentorum. 


